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Percent of Percent of 
Total City Total City

Assessed Assessed Assessed Assessed
Taxpayer Value Value Value Value

Victoria Gardens Mall LLC 238,513,828$    1.23% -$                0.00%

Homecoming I at Terra Vista LLC 118,951,269      0.61% -                  0.00%

T Napf Meritage Ownership LLC 117,364,505      0.60% -                  0.00%

Catellus Development Corporation 101,216,200      0.52% 63,238,561     0.64%

EQR-Fanwell 2007 LP 95,229,844        0.49% -                  0.00%

Knickerbocker Properties Inc XLVII 83,117,847        0.43% -                  0.00%

PPF MF 9200 Milliken Ave LP 77,757,982        0.40% -                  0.00%

UDR Rancho Cucamonga LP 76,567,075        0.39% -                  0.00%

ARI-AOB 29 LLC 70,938,548        0.36% -                  0.00%

YTC Investments LLC 70,065,100        0.36% -                  0.00%

Western Land Properties -                         0.00% 95,843,601     0.97%

Recot, Inc. -                         0.00% 81,828,866     0.83%

Tamco Steel Subsidiary, Inc -                         0.00% 62,224,036     0.63%

West Coast Liquidators, Inc. -                         0.00% 55,701,013     0.56%

Mountain Vista Power Generation -                         0.00% 53,990,037     0.55%

LDC Cougar LLC -                         0.00% 53,017,355     0.54%

Schlosser Forge Company -                         0.00% 45,122,188     0.46%

Rancho Cucamonga II, Inc. -                         0.00% 45,029,599     0.46%

Steelscape -                         0.00% 38,427,445     0.39%

1,049,722,198$ 5.41% 594,422,701$ 6.02%

Source:  San Bernardino County Assessor 2002/03 and 2011/12 Combined Tax Rolls
               and the SBE Non Unitary Tax Roll; HdL, Coren & Cone

CITY OF RANCHO CUCAMONGA

2012 2003

Current Year and Nine Years Ago

Principal Property Taxpayers
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CITY OF RANCHO CUCAMONGA

Property Tax Levies and Collections

Last Ten Fiscal Years

Fiscal Taxes Levied Collections in
Year Ended for the Percent Subsequent Percent

June 30 Fiscal Year Amount of Levy Years1 Amount of Levy

2003 41,370,392     41,367,297   99.99% N/A 41,367,297   99.99%

2004 48,523,843     47,534,048   97.96% N/A 47,534,048   97.96%

2005 54,730,054     53,435,838   97.64% N/A 53,435,838   97.64%

2006 66,676,852     65,853,106   98.76% N/A 65,853,106   98.76%

2007 80,690,744     80,591,967   99.88% N/A 80,591,967   99.88%

2008 91,354,251     90,692,622   99.28% N/A 90,692,622   99.28%

2009 98,855,469     95,515,265   96.62% N/A 95,515,265   96.62%

2010 98,181,404     95,149,733   96.91% N/A 95,149,733   96.91%

2011 95,051,899     89,513,493   94.17% N/A 89,513,493   94.17%

2012 93,318,030     86,742,369   92.95% N/A 86,742,369   92.95%

Note:
  1 Data provided by the San Bernardino County Auditor-Controller for collection of prior year taxes
    does not segregate the information by fiscal year.  Therefore, the City is not able to provide this 
    information in the above schedule.

Source:  San Bernardino County Auditor-Controller/Treasurer/Tax Collector

Collected within the 
Fiscal Year of Levy Total Collections to Date
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Current Year and Nine Years Ago

2012 2003
Business Name Business Category Business Name Business Category

Ameron International Contractors Albertsons Grocery Stores Liquor

Apple Computer Electronics/Appliance Stores Albertsons Grocery Stores Liquor

Bass Pro Shops Outdoor WorldSporting Goods/Bike Stores American Building Supply Contractors

Best Buy Electronics/Appliance Stores Ameron International Contractors

Chevron - Gasoline Sales Service Stations Ameron Steel Pipe Contractors

Circle K Service Stations Best Buy Electronics/Appliance Stores

Costco W/Gas Discount Department Stores Chevron - Gasoline Sales Service Stations

Day Creek AM PM Service Stations Circle K Service Stations

Day Creek Shell Service Stations Circuit City Electronics/Appliance Stores

Home Depot Lumber/Building Materials Costco Discount Department Stores

JC Penney Department Stores Home Depot Lumber/Building Materials

Living Spaces Furniture Home Furnishings Lowes Lumber/Building Materials

Lowes Lumber/Building Materials Mervyns Department Stores

Macys Department Stores Novartis Animal Health Medical/Biotech

Monoprice Office Supplies/Furniture Proficient Food Food Manufacturing

NIC Partners Electrical Equipment Rancho Mobil Service Stations

Novartis Animal Health Medical/Biotech Ross Family Apparel

Rancho Mobil Service Stations Shell/Texaco Service Stations

Sears Grand Department Stores Stater Bros. Grocery Stores Liquor

Sharp Electronics Corp Electronics/Applicance Stores Tamco Heavy Industrial

Shell - Gasoline Sales Service Stations Target Discount Department Stores

Southwire Company Energy/Utilities Vineyard Mobil Service Stations

Target Discount Department Stores Vons Grocery Stores Liquor

Walmart Discount Department Stores Walmart Discount Department Stores

Walters Wholesale Electric Plumbing/Electrical Supplies West End Material Supply Lumber/Building Materials

* Firms listed alphabetically

CITY OF RANCHO CUCAMONGA

Principal Sales Tax Remitters
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CITY OF RANCHO CUCAMONGA

Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

Fiscal Year General Tax Total
Ended Obligation Allocation Governmental

June 30 Bonds Bonds 1 Loans Activities

2003 -                       210,555,000    21,865,499      232,420,499    

2004 -                       320,180,000    20,342,137      340,522,137    

2005 -                       317,135,000    18,740,549      335,875,549    

2006 -                       311,005,000    17,212,452      328,217,452    

2007 -                       304,685,000    23,102,037      327,787,037    

2008 -                       424,060,000    21,705,050      445,765,050    

2009 -                       413,655,000    20,754,833      434,409,833    

2010 -                       404,990,000    20,005,200      424,995,200    

2011 -                       395,920,000    19,238,811      415,158,811    

  2012 3 -                       -                       -                       -                       

NOTES: 
Details regarding the City's outstanding debt can be found in the notes to the financial
statements

1 The City issued over $155 million of new tax allocation bonds in 2008, over $165 million
   of new tax allocation bonds in 2004, $74 million in 2002, and $54 million in 2000 with a
   defeasance of $47 million.

2 This ratio is calculated using personal income and population for the prior calendar year.

3 As a result of the dissolution of the Redevelopment Agency on January 31, 2012, indebtedness was
  transferred to the Successor Agency.

Governmental Activities
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Utility Total Total Percentage Debt
Revenue Certificates of Business-type Primary of Personal Per

Bonds Participation Activities Government Income 2 Capita 2

-                      -                    -                    232,420,499  6.92% 1,752     
-                    

-                      -                    -                    340,522,137  9.55% 2,483     
-                    

-                      -                    -                    335,875,549  8.57% 2,290     
-                    

-                      -                    -                    328,217,452  7.58% 2,121     

-                      -                    -                    327,787,037  6.81% 2,026     

-                      -                    -                    445,765,050  8.63% 2,587     

-                      -                    -                    434,409,833  7.91% 2,492     

-                      -                    -                    424,995,200  7.67% 2,438     

-                      -                    -                    415,158,811  7.15% 2,336     

-                      -                    -                    -                     0.00% -         

 

Business-type Activities
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Fiscal Year General Tax Percent of Percentage

Ended Obligation Allocation Assessed of Personal Per

June 30 Bonds Bonds Total Value 1 Income 2 Capita 2

2003 -               210,555       210,555       2.13% 5.90% 1,536           
-                   

2004 -               320,180       320,180       2.88% 8.17% 2,183           
-                   

2005 -               317,135       317,135       2.53% 7.32% 2,049           
-                   

2006 -               311,005       311,005       2.11% 6.46% 1,922           
-                   

2007 -               304,685       304,685       1.74% 5.96% 1,787           

2008 -               424,060       424,060       2.16% 7.81% 2,461           

2009 -               413,655       413,655       2.00% 7.47% 2,373           

2010 -               404,990       404,990       2.04% 6.98% 2,279           

2011 -               395,920       395,920       2.03% 7.30% 2,213           

  2012 3 -               -                   -                   0.00% 0.00% -                   

General bonded debt is debt payable with governmental fund resources and general obligation
bonds recorded in enterprise funds (of which, the City has none).

1  Assessed value has been used because the actual value of taxable property is not readily
   available in the State of California.
2  These ratios are calculated using personal income and population for the prior calendar year.
   Information for calendar year 2012 per capita personal income was not available as of the
   CAFR publication date.
3  As a result of the dissolution of the Redevelopment Agency on January 31, 2012, indebtedness was 
  transferred to the Successor Agency.
    

Outstanding General Bonded Debt

CITY OF RANCHO CUCAMONGA

Ratio of General Bonded Debt Outstanding

Last Ten Fiscal Years
(In Thousands, except Per Capita)
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City Assessed Valuation 19,457,000$       
Redevelopment Agency Incremental Valuation 8,803,730           
  Adjusted Assessed Valuation 10,653,270$       

City
Percentage Total Share of
Applicable 1 Debt 6/30/12 Debt

Overlapping Tax and Assessment Debt:
Metropolitan Water District 0.591% 196,545,000$     1,161,581        
Chaffey Community College District 19.538% 145,842,855       28,494,777      
Chaffey Joint Union High School District 40.301% 86,055,000         34,681,026      
Alta Loma School District 98.581% 16,588,941         16,353,544      
Central School District 96.488% 21,041,415         20,302,441      
Etiwanda School District CFD Nos. 1, 2 & 3, 2004-2 & 2007-1 100.000% 6,600,000           6,600,000        
Etiwanda School District CFD No. 7 21.530% 13,550,000         2,917,315        
Etiwanda School District CFD No. 8 68.006% 7,045,000           4,791,023        
Etiwanda School District CFD No. 9 70.844% 9,715,000           6,882,495        
Etiwanda School District CFD Nos. 2004-2 & 2007-1 100.000% 15,245,000         15,245,000      
Etiwanda School District Rancho Etiwanda Public Facilities
   Authority CFD No. 1 90.690% 19,115,000         17,335,394      
Fontana Unified School District 0.927% 282,321,988       2,617,125        
Upland Unified School District 0.419% 89,620,142         375,508           
City of Rancho Cucamonga CFDs 100.000% 93,300,000         93,300,000      
City of Rancho Cucamonga 1915 Act Bonds 100.000% 2,170,000           2,170,000        

Total overlapping tax and assessment debt 1,004,755,341    253,227,229    

Direct and Overlapping General Fund Debt
San Bernardino County General Fund Obligations 9.360% 613,235,000       57,398,796      
San Bernardino County Pension Obligations 9.360% 547,885,591       51,282,091      
San Bernardino County Flood Control Dist General Fund Oblig 9.360% 108,210,000       10,128,456      
Chaffey Community College District General Fund Obligations 19.538% 12,275,666         2,398,420        
Cucamonga School District Certificates of Participation 28.993% 10,805,000         3,132,694        
Fontana Unified School District Certificates of Participation 0.927% 49,910,000         462,666           
Upland Unified School District General Fund Obligations 0.419% 830,000               3,478                
City of Rancho Cucamonga General Fund Obligations 100.000% -                           -                        
West Valley Vector Control District Certificates of Participation 25.327% 3,375,000           854,786           

Total gross direct and overlapping general fund debt 1,346,526,257    125,661,387    

Total net direct and overlapping general fund debt 125,661,387    

Total overlapping debt 2,351,281,598$  378,888,616    

City direct debt -                        

Total direct and overlapping debt 378,888,616$  

Notes:
1 For debt repaid with property taxes, the percentage of overlapping debt applicable is estimated using taxable assessed

property values. Applicable percentages were estimated by determining the portion of another governmental unit's
taxable assessed value that is within the city's boundaries and dividing it by each unit's total taxable assessed value.

Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City.  This
schedule estimates the portion of the outstanding debt of those overlapping governments that is borne by the resident
and businesses of the City.  This process recognizes that, when considering the City's ability to issue and repay
long-term debt, the entire debt burden borne by the residents and businesses should be taken into account.  However
this does not imply that every taxpayer is a resident, and therefore responsible for repaying the debt, of each
overlapping government.

Source:  California Municipal Statistics, Inc., The HdL Companies

CITY OF RANCHO CUCAMONGA

Direct and Overlapping Debt

June 30, 2012
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CITY OF RANCHO CUCAMONGA

Legal Debt Margin Information

Last Ten Fiscal Years

2012 2011 2010 2009

Debt limit 399,497,598$     392,269,488$     396,560,873$     427,275,583$     

Total net debt applicable to limit -                     -                     -                     -                     

Legal debt margin 399,497,598$     392,269,488$     396,560,873$     427,275,583$     

Total net debt applicable to the limit
  as a percentage of debt limit 0.0% 0.0% 0.0% 0.0%

Legal Debt Margin Calculation for Fiscal Year 2012:

Assessed value

Debt limit (3.75% of assessed value)
Debt applicable to limit:
  General obligation bonds
Legal debt margin

The Government Code of the State of California provides for a legal debt limit of 15% of gross
assessed valuation. However, this provision was enacted when assessed valuation was 
based upon 25% of market value. Effective with the 1981-82 fiscal year, each parcel
is now assessed at 100% of market value (as of the most recent change in ownership
for that parcel). Although the statutory debt limit has not been amended by the State since this 
change, the percentages presented in the above computations have been proportionately
modified to 3.75% (25% of 15%) for the purpose of this calculation in order to be consistent 
with the computational effect of the debt limit at the time of the State's establishment of the limit.

Source:  California Municipal Statistics, City of Rancho Cucamonga
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2008 2007 2006 2005 2004 2003

414,196,025$     370,340,380$         321,072,427$     280,523,308$     247,538,676$     222,613,544$     

-                     -                              -                         -                         -                         -                         

414,196,025$     370,340,380$         321,072,427$     280,523,308$     247,538,676$     222,613,544$     

0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

10,653,269,276$    

399,497,598           

-                          
399,497,598$         

Fiscal Year
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CITY OF RANCHO CUCAMONGA

Pledged-Revenue Coverage

Last Ten Fiscal Years
(In Thousands)

Fiscal Year
Ended Tax

June 30 Increment 1 Principal Interest Coverage

2003 36,139         3,585           10,878         2.50             
2004 40,922         3,830           10,728         2.81             
2005 45,909         3,045           14,397         2.63             
2006 59,003         6,130           14,814         2.82             
2007 71,985         6,320           14,577         3.44             
2008 77,319         6,600           15,600         3.48             
2009 77,581         10,405         20,994         2.47             
2010 77,255         8,665           20,547         2.64             
2011 69,583         9,070           20,122         2.38             
2012 51,609         9,520           9,950           2.65             

Notes: Details regarding the city's outstanding debt can be found in the
notes to the financial statements.

indebtedness was transferred to the Successor Agency.

1 Tax increment figures are net of related pass-through payments.

As a result of the dissolution of the Redevelopment Agency on January 31, 

Tax Allocation Bonds

Debt Service
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Per
Personal Capita
Income1 Personal Unemployment

Calendar Population (in thousands) Income1 Rate
Year (1) (2) (2) (3)

2002 137,119 3,566,054      26,007           3.7%

2003 146,666 3,920,529      26,731           3.5%

2004 154,780 4,330,435      27,978           3.2%

2005 161,830 4,814,281      29,749           2.8%

2006 170,479 5,110,790      29,979           2.8%                     
2007 172,331 5,431,528      31,518           3.9%

2008 174,308 5,540,903      31,788           5.1%

2009 177,736 5,804,680      32,659           8.6%

2010 178,904 5,423,296      30,314           9.4%

2011 168,181 -                     -                     8.7%

NOTES:
12011 Personal Income unavailable as of the CAFR publication date.

Sources: (1)  State Department of Finance
(2)  American Community Survey, Census Bureau 2010, Economics & Politics, Inc.
(3)  State of California Employment Development Department

CITY OF RANCHO CUCAMONGA

Demographic and Economic Statistics

Last Ten Calendar Years
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Percent of Percent of 
Number of Total Number of Total 

Employer Employees1 Rank Employment Employees1 Rank Employment

Chaffey Community College 1,674            1     2.38% 475               8     0.87%

Etiwanda School District 1,298            2     1.84% 933               1     1.71%

City of Rancho Cucamonga 839               3     1.19% 850               3     1.55%

Alta Loma School District 740               4     1.05% 705               2     1.29%

Macy's 500               5     0.71% n/a n/a n/a

Central School District 500               6     0.71% 520               7     0.95%

Bass Pro Shops 472               7     0.67% n/a n/a n/a

Schlosser Forge Company 348               8     0.49% n/a n/a n/a

Wal-Mart Stores, Inc 339               9     0.48% 445               10   0.81%

Nong Shim 330               10   0.47% n/a n/a n/a

Mission Foods n/a n/a n/a 573               5     1.05%

C. W. Construction n/a n/a n/a 550               6     1.01%

Southern California Edison n/a n/a n/a 450               9     0.82%

Frito-Lay, Inc. n/a n/a n/a 600               4     1.10%

Note:  "Total Employment" as used above represents the total employment of all employers located within City limits.

1Includes full-time and part-time employees.

 *Only the top ten employers for each year presented have data displayed.  If a company did not rank in the top
   ten employers for both years presented, then one of the two years will state "n/a".
**Data for prior year is only shown from the date of the City's implementation of GASB 34 forward.

Source:  City Finance Department

2012 2003

CITY OF RANCHO CUCAMONGA

Principal Employers

Current Year and Nine Years Ago*
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